NOTES ON POLICY BREAKFAST WITH AMBASSADOR MEERA SHANKAR, AMBASSADOR OF INDIA TO THE UNITED STATES, REGARDING  INDIA’S FOREIGN POLICY OBJECTIVES AND PERSPECTIVES TOWARDS LATIN AMERICA AND THE CARIBBEAN
· Meera Shankar stated that one of the central concerns of India is economic development. Following the opening of the economy in 1991 to international markets, the liberalization of trade, and the gradual movement to a market-based economy
· The economy of India saw dramatic growth following 1991, growing at a rate of about 8.8% before the global economic crises struck. Following the crises, however, growth dropped to around 6%. 
· From July to September of 2009,  India’s growth rate has improved to 7.9%. Domestic growth has been driven by increases in savings and investment. The increases in these sectors serve as hopeful indicators that India’s economy may soon be seen growth rates of 10% in the future.

· Although increases in India’s GDP growth rate are certainly positive indicators, it is just as important that this wealth is shared equally among its members

· Ambassador Meera Shankar noted the importance of India’s service industry and agricultural sector. India’s industrial sector is also a prominent sector in the economy. In particular, manufacturing in the car-market has recently expanded, known for its low-cost but high technological designs. The Nano-car, at a cost of only around two-thousand dollars, is a prime example of this kind of innovative manufacturing. India is one of the most effective cost-producers in the manufacturing industry.
· Indian companies have been eager to invest in Latin America and have shown an interest in increasing investment in the Latin American Region. Currently, over 5,000 people in Latin America are employed in IT services. 

· Indian Foreign Direct Investment totals about 35 billion dollars and a portion of this investment is in the Latin American Region. 
· India is also currently assisting in several development projects in Afghanistan in order to encourage growth

· Pakistan and India continue to pursue peace-talks and keep a dialog open, despite recent terrorist attacks.
· Ambassador Meera Shankar noted India’s willingness to expand credit lines for Latin American countries.

· Trade cooperation between India and MERCOSUR has continued to increase

· India has demonstrated concern for Haiti following the devastating earthquake and donated five million dollars in cash to the UN for immediate relief

· Since 1991, India has been a permanent observer of the OAS

· Ambassador Clark from Canada commented on the Indian Diaspora in CARICOM and North America and the wealth of knowledge Indians also bring back to their country.
· Ambassador Meera Shankar described Indians as one of the major three global tribes. The first wave of globalization has brought people of Indian descent to many different parts of the world whether for economic reasons, trade reasons, or as indentured servants. 
· Currently over two million persons of Indian descent reside in the United States. They make up the highest income earning minority. Although some people have commented on the Brain Drain Effect this had for India. Ambassador Meera Shankar labeled this as more of a kind of “brain circulation” as migration broadens the outlook of states and adds to their wealth of knowledge.
· India is eliminating poverty by about 1% per year, as more people enter the middle class.

· Increased educational opportunities for citizens enables people to participate more in the economy, expanding business opportunities.
· The CARICOM region, Guyana, Suriname, Trinidad, and Jamaica share links to India, including their love for Cricket, stated Ambassador Meera Shankar.

· The Ambassador also commented on how folk stories and songs were preserved in their original form in the Caribbean, rather than in India where they have been corrupted by Bollywood influences
· Pedro Oyarce Yuraszeck the Ambassador of Chile questioned Ambassador Shankar on India’s unwillingness to sign the Nuclear Non-Proliferation Treaty. The Ambassador responded that although India has not yet signed the treaty due to its environment, it has followed all non-proliferation guidelines. India also hopes to develop more technologies in nuclear and hydro power. 
· In regards to climate change, the Ambassador noted that although it would be impossible to reduce India’s Carbon emissions, due to its rapidly expanding economy, they hope to slow the growth of Carbon emissions. If you look at tons of carbon dioxide per capita, the USA and EU has a much higher numbers than India.
· India and Latin America share one common feature, the high incidence of poverty. Although India is reducing poverty rates by one percent each year, Irene Klinger of the Department of International Affairs urged India to reduce the rate of poverty faster than one percent a year.

