Talking Points Irene Klinger

Ambassadors’ Policy Breakfast: 

“Towards the G20 Summit in Seoul, Korea”

Dr. Il SaKong

Chair of the Presidential Committee for the G20 Summit

Wednesday, June 30

8:30 a.m.

San Martin Room, OAS Main Building

On behalf of Secretary General Insulza, I would like to welcome you all this morning to the Ambassador’s Policy Breakfast, in which we are going to engage in dialogue on a very timely and important topic concerning not only our region, but also other regions of the world: the recovery from the global economic and financial crisis and role of the G-20 as the premier forum for international economic cooperation.  
The OAS Policy Breakfasts are part of the Policy Roundtable Series, launched in January 2007, which seeks to enrich the debate on the Inter-American agenda by bringing together policy analysts and the diplomatic community to discuss key issues affecting the region and the world.    

We are honored to have here with us today Dr. Il SaKong, Chair of the Presidential Committee for the G-20 Summit in the Office of the President of the Republic of South Korea. Dr. SaKong will speak about the results of the G-20 Summit in Toronto, the upcoming G-20 Seoul Summit that will take place on November 11-12, and share ideas with us on how this global forum will continue its efforts to mitigate the impact of the financial crisis and build a financial system that ensures sustainable growth of the world economy.

The G-20 was established in 1999, after the Asian financial crisis in 1997. Annual meetings of finance ministers of the G-20 have taken place in Argentina, Australia, Brazil, Canada, China, France, Germany, India, Indonesia, Italy, Japan, Mexico, Republic of Korea, Russia, Saudi Arabia, South Africa, Turkey, the United Kingdom, the United States, and the European Union. 12 of G-20 members are Permanent Observers of the OAS and five are OAS Member States. 
G-20 leaders met in Washington D.C. in 2008 for the first time to agree on coordinated actions to address the global economic and financial crisis. After this Summit, G-20 leaders met in London, in April 2009, and in Pittsburgh in September 2009. 
Throughout these Summits, leaders have been working on coordinating policies towards recovery, following through on initiatives to strengthen financial regulation, reform financial institutions and promote trade and resist protectionism. 
The G-20 Toronto Summit, which took place on June 26-27, allowed leaders to follow up on commitments made in previous Summits and address key issues such as the development of a framework for strong, sustainable growth, the financial sector reform, international financial institutions and development, among others. 

The Seoul G-20 Summit provides an excellent opportunity for Korea to share its experience and expertise on strategies for development and policies for economic recovery. The agenda for discussion at the G-20 Seoul Summit in November is very promising and we are certain that Korea is putting all its efforts towards a successful Summit. 
Before giving the floor to Dr. Il SaKong, I would like to share with you a little about Dr. SaKong’s impressive professional background. Dr. SaKong served in the Office of the President as Special Economic Adviser to the President from March 2008 to April 2009. He also chaired the Presidential Council on National Competitiveness - considered to be the flagship of the Lee Myung-bak government -from March 2008 to January 2009 and the G20 Korea Coordinating Committee.  

Dr. SaKong previously served in the government of the Republic of Korea as Minister of Finance (1987-88), Senior Secretary to the President for Economic Affairs (1983-87), Senior Counselor to the Minister of Economic Planning Board (1982) and Senior Economist of the Council on Economic & Scientific Affairs for the President (1979-80). During his tenure at these key posts in the Korean government, Dr. SaKong played the leading role in framing and implementing Korea's most successful development strategy and economic policies of the 1980s. 

He also served the Korean government in various other capacities, among them Ambassador for International Economy and Trade (2000-02), Member of the Council of National Economic Affairs for the President (2001-02), and Senior Member of the Council of National Economic Affairs for the President (2003-04).

Dr. SaKong was the founder, Chairman & CEO of the Institute for Global Economics (IGE), a private non-profit research institute based in Seoul, from 1993 to early 2008.  
 

He taught economics at New York University (1969-73) and Sheffield University (1971-72) in the U.K. and conducted economic policy research in Korea.  Dr. SaKong was Senior Fellow, Research Director, and Vice-President at the Korea Development Institute (KDI), the leading national economic think-tank for the Korean government (1973-1982) and served as President of another national think-tank, the Korea Institute for Industrial Economics and Trade (KIET) in 1983.

Dr. SaKong’s broad experience in international affairs includes key positions such as: Special Consultant to the International Monetary Fund (1989-98), Chair of the ASEM (Asia-Europe Meeting) Vision Group, established at the 1998 ASEM Summit in London, consisting of 26 representatives from ASEM member countries and the European Commission. 

He also chaired the Emerging Markets Eminent Persons Group (EMEPG) seeking to reforming international financial architecture. It published Rebuilding the International Financial Architecture (2001). In addition, he was a member of the Private Independent Experts for APEC, the Korea-U.S. Wisemen’s Council, the ASEM Task Force for Closer Economic Partnership between Asia and Europe, and co-host of the Korea-U.S. 21st Century Council. Currently, Dr. SaKong is a member of the Board of Governors of the East-West Center after serving the center as a member of the International Advisory Panel.

Dr. SaKong has written and edited many books and numerous articles in professional journals dealing with the Korean economy. He has received various honors and prizes. He is a graduate of Seoul National University (1964) and received his MBA (1966) and Ph.D. (1969) from the University of California in Los Angeles.

Without further ado, I would like to offer the floor to Mr. SaKong, who has just arrived from Toronto and will share with us the recent developments of the Summit.   
