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Date of Entry: December 6, 1995
National Holiday: November 18
Capital: Riga
Type of Government: Parliamentary Democracy
Head of State: President Raimonds Vējonis (July 8, 2015)

Head of Government: Prime Minister Māris Kučinskis (February 11, 2016)

Minister of Foreign Affairs: Edgars Rinkēvičs (October 25, 2011)
Permanent Observer: Ambassador Andris Teikmanis (April 4, 2017)
	ECONOMIC INDICATORS
	2010
	2011
	2012
	2013
	2014
	2015
	2016

	Population (in millions)
	2.1
	2.05
	2.04
	2.012
	1.93
	1.97
	1.96

	GDP (US$ in billions)
	23.76
	28.24
	28.12
	     30.25
	31.35
	27.02
	27.67

	GDP per capita (US$)
	11,326
	13,702
	13,822
	    15,032
	15,725
	13,666
	14,118



Source:
www.tradingeconomics.com World Bank

FOREIGN RELATIONS POLICIES:
· Latvia’s foreign policy seeks to guarantee national security, to ensure economic stability and growth, as well as to promote well-being of the people.

· The government’s priorities:  sustainable economic development of Latvia by encouraging well-being of every resident of Latvia, by reducing social inequalities as well as by stimulating international competitiveness of Latvia’s economy; cohesive and inclusive society, strong national identity, while ensuring existence and development of the Latvian nation, language and culture; strengthening of the rule of law and public confidence in public authorities, promoting of public participation and initiative for participation in public administration processes. Priority action points for economic development – business environment, predictable tax system, development of an innovation platform, reforms in health care and education systems, demography, national identity and security dimension.
· The action policy of the government is directed toward the implementation of Latvia’s Sustainable Development Strategy 2030 adopted by the Saeima and the European Union’s (EU), a strategy for smart, sustainable and inclusive growth "EU 2020". The following tasks are set forth by the government of Latvia in accord with the abovementioned Strategy: 

· Use of Latvia’s membership in the EU,  the North Atlantic Treaty Organization (NATO) and  the Organization for Economic Cooperation and Development (OECD) as a cornerstone of its bilateral, regional and global political challenges.

· Participation in the process of development of the EU action policies, at the same time defending Latvian’s national interests, common foreign policy of the EU and an in-depth integration process of the EU.

· Setting the medium- and long-term national priorities (2014-2020) in each of the areas of the EU activity by setting the Latvia’s energy and economic independence interests as the most important foreign policy priorities of Latvia.

· Strengthening bilateral cooperation with presiding countries of the EU and supporting further integration of the EU and political and economic unity, and EU enlargement of new Member States that meet the accession criteria.

· Stand for economic and social cohesion as the most important objective of the EU cohesion policy.  

· In-depth bilateral cooperation with Estonia and Lithuania, trilateral cooperation of Baltic States to achieve the objectives set forth in international documents and more successful defending of common interests in the EU and other international organizations.

· Strengthening political, economic and cultural integration with the Nordic countries. Strengthening of the strategic partnership with the United States of America in security and defence, energy and economic cooperation. 
· Stand for broader representation of Latvia in the most important structures of the UN. 
· Promoting of national competitiveness and sustainable development, implementation of effective and common foreign economic policy under the guidance of the Ministry of Foreign Affairs. Defending of foreign economic interests in traditional partner countries as well as active support to Latvia’s enterprises in new export markets by developing closer relations with new leaders of economic development in the regions of Asia and Latin America.

· Latvia has its security policy roots in the membership in the North Atlantic Treaty Organization (NATO), the member states of which share common values and the awareness that security co-operation is the most effective way of promoting security in their own countries and in the Euro-Atlantic area as a whole. Jointly with other Allies, Latvia takes part in NATO-led international operations.

INTERNATIONAL DEVELOPMENT COOPERATION:

· The priority regions for Latvia’s bilateral development co‑operation are the Eastern Partnership of the EU and Central Asia. 
· Bilateral development cooperation is mainly targeted to technical cooperation through capacity building programmes. Latvia uses its successful and relatively recent reform experience from the transformation period since restoration of its independence in 1991 and joining the EU and NATO in 2004, the OECD in 2016 and transfers it along with the best practice to other countries in need. 

· Priority sectors for Latvia’s bilateral development cooperation (ODA) are (1) public governance and capacity building, fighting corruption, administrative policy development and support to decentralization, and strengthening local and regional authorities; (2) fostering entrepreneurship, particularly strengthening small and medium enterprises and export capacity; (3) conflict prevention, peace and security; (4) fostering democratic engagement in decision making and gender equality; and (5) education. 

· In 2016 Multilateral Official Development Assistance accounted for 94% of Latvia’s total ODA in 2016, provided primarily through the European Union (accounting for 88% of its multilateral ODA in 2016), as well as through the World Bank Group (7%) and the United Nations (3%). 

· Bilaterally Latvia pursues triangular cooperation to foster development effectiveness and achieve common interests with other donors. USA is its main partner in this process. 

· Latvia became an Invitee of the OECD DAC in 2013. Latvia has been reporting its ODA flows to the OECD since 2002.
INVOLVEMENT WITH THE AMERICAS:
· Latvia has established diplomatic relations with all OAS Member States. Currently maintains embassies in Canada and the United States, and has appointed non-residing Ambassadors to Mexico and Brazil.
· Latvia sees good prospects to expand relations with Latin American and Caribbean countries in the framework of multilateral (UN, WTO, OECD etc.), regional (EU-CELAC, EU-Mercosur, EU-CARIFORUM, etc.) and at bilateral level. Latvia supports in-depth political dialogue and strengthened bi-regional cooperation, particularly on such global issues as climate change, sustainable development, strengthening the multilateral system, fighting transnational crime, promoting peace and security. Latvia’s priorities for bilateral cooperation are economic cooperation, including trade and tourism; promoting cooperation in fields of higher education and research, facilitating new opportunities for exchange students and academics in social sciences, medicine, dentistry, natural sciences and technical studies. There have been various successful projects and Latvia continues to enhance future cooperation in fields of information and communication technologies and innovations, pharmaceuticals, forest management, also through know-how exchange between cities and ports. A well-developed network of Honorary Consuls has helped Latvia to pursue these priorities. Latvia benefits from closer cooperation with EU-LAC Foundation and such international programs as ERASMUS+, Horizon 2020, European and Latin American Business Services (ELANBiz) and others.
SOURCES:

	PRESIDENT OF LATVIA WEBSITE

http://www.president.lv/?lng=en
THE CABINET OF MINISTERS OF THE REPUBLIC OF LATVIA

http://www.mk.gov.lv/en 
MINISTRY OF FOREIGN AFFAIRS OF THE REPUBLIC OF LATVIA

http://www.mfa.gov.lv/en 
	EMBASSY OF THE REPUBLIC OF LATVIA TO THE UNITED STATES OF AMERICA

http://www.mfa.gov.lv/en/usa/
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