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AMENDMENTS OF 2023

• FINANCIAL SERVICES COMMISSION ACT, 2023
• Online Business Registry System Portal

• BELIZE COMPANIES (AMENDMENT) ACT, 2023
• Section 93 (1) states that all entities shall file with the Registrar its registers of Beneficial Owners.

• ACCOUNTING RECORDS (MAINTENANCE) (AMENDMENT) ACT, 2023
• require entities to maintain accounting records within Belize at its registered office or office of its registered agent in Belize

• TRUSTS (AMENDMENT) ACT, 2023
▪ Duty to submit Attestation Report.  Annual Attestation on Beneficial Ownership for each trust 

• https://www.nationalassembly.gov.bz/acts-of-parliament/acts-parliament-2023/



PENALTIES

• FINANCIAL SERVICES COMMISSION ACT, 2023
• a contravention or breach thereof shall be punishable on indictment by such fine not exceeding fifty thousand dollars or by such term of 

imprisonment not exceeding one year as may be specified in such regulations, or by both such fine and imprisonment.

• BELIZE COMPANIES (AMENDMENT) ACT, 2023

•  Any person who contravenes sub-section (11) is guilty of an offence and liable to an administrative fine imposed by the Commission as 
set out in Regulations

• ACCOUNTING RECORDS (MAINTENANCE) (AMENDMENT) ACT, 2023
•  In addition to any penalty for an offence under this Act, the Commission may impose an administrative fine of up to $100,000.00

• TRUSTS (AMENDMENT) ACT, 2023
▪ on summary conviction to a fine not exceeding one thousand dollars for each day or part thereof for which the contravention continues.

▪ In addition the Registrar may impose an administrative fine up to $100,000.00



• Belize has an official definition for a “beneficial owner” in the Money Laundering and Terrorism 
(Prevention) Act. 

• Companies must maintain a list (“register”) of those individuals who own or control 10 percent or more 
of the entity. This register must be kept at a company’s registered office and/or with their registered 
agent and provided to the Belize Companies Register.

• The government requires financial entities, securities dealers, life insurance companies, brokers or   
independent agents, and money services businesses to obtain BO information from their clients.



THE FSC REPORTS THAT 3 COMPANIES HAVE BEEN 
SUSPENDED

RECENTLY 1 COMPANY HAS BEEN CLOSED DOWN
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